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Nifty spot closed 0.52% higher at 12926. Index opened with wide gap but failed 
to hold on its early gains and witnessed profit booking dragging index to close 
with minor gains. Index continue to trade in range of 13000-12700, breakout on 
either side will dictate the trend. Going ahead index as an immediate resistance 
near 12960-13000-13100 while on downside support is seen at 12850-12800-

12700.  

Coal India to invest ₹5,650 cr in solar 

Coal India Ltd, the world’s largest coal miner, said on Monday it would in-
vest ₹5,650 crore ($763 million) by March 2024 to build 14 solar projects to help 
power its mining operations and cut costs.The state-run company will fund 
nearly two-thirds of its plan to construct rooftop and ground-mounted solar pow-
er projects with a capacity of 3,000 megawatts (MW) with cash.A joint venture 
with lignite miner NLC India Ltd would finance the rest of the company’s solar 
expansion, it said in a statement.“The solar power initiative helps Coal India Ltd 
(CIL) reduce its whopping annual power consumption expense," the company 
said, adding that such costs accounted for 4.4% of its annual costs.Coal India 
plans to produce 1 billion tonnes of coal a year by 2023/24. The miner’s output 
fell for the first time in more than two decades in 2019/20 to nearly 603 million 
tonnes.(Source:Livemint) 

 

AU Small Finance Bank sells 4.46% stake in Aavas Financiers for ₹530 
crore Jaipur based AU Small Finance Bank Ltd on Monday sold 35 lakh shares 
or 4.46% in mortgage financier Aavas Financiers Ltd for ₹530 crore in an open 
market transaction.According to bulk deal data on BSE, AU Small Finance Bank 
Ltd sold 35 lakh shares or 4.46% of Aavas Financiers at Rs1,515.16 apiece, 
aggregating to ₹530.31 crore.As per the latest shareholding pattern, AU Small 
Finance Bank Ltd held 4.57% in the firm.Nomura India Investment Fund Mother 
Fund, SBI Life Insurance Company Ltd bought 1.15% and 0.84% stake 
in Aavas Financiers Ltd for ₹136.35 crore and ₹99.99 crore respectively.
(Source:Livemint) 

 

Motherson Sumi expects non-auto business to contribute 25% to topline 
by 2025 

Motherson Sumi Systems Ltd, one of India’s largest automotive component 
manufacturers, plans to generate a fourth of its revenues from non-automotive 
businesses in the next five years. The company aims to increase its topline 
to ₹36000 crore and a 40% return on capital employed during this period.As 
part of its diversification plan, the Noida-based company is actively looking at 
acquisitions in the healthcare, aerospace, logistics and information technology 
space.According to Laksh Vaaman Sehgal, vice-chairman, Motherson Sumi, 
acquisitions will form an important part of the company’s diversification strategy 
and dip in valuations of target companies due to the Covid-19 pandemic makes 
it more attractive for the firm.“We will do acquisitions in the new sectors and will 
try to grow them. There are some sectors which we have spotted, are going 
through some tough times and we believe there will be some good opportunities 
and we are looking at them," he added. (Source:Livemint) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 12443.0  7704.5  4738.4  
DII 3909.3  6853.3  (2944.1) 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 12926.5 67.4 0.5 

Nifty Futures (Nov) 12941.0 69.7 0.5 

Nifty Futures (Dec) 12960.0 64.9 0.5 

Bank Nifty 29024.2 -211.8 -0.7 

Nifty 100 13036.7 74.2 0.6 

Nifty 500 10636.0 75.4 0.7 

Nifty Midcap 19211.4 248.9 1.3 

       

Indices (BSE) Close Pts. Chg % Chg 

Sensex 44077.2 194.9 0.4 

BSE-100 13003.4 75.1 0.6 

BSE-200 5452.5 36.1 0.7 

BSE-500 4799.8 34.9 0.7 

Mid Cap 16642.3 205.8 1.3 

Small Cap 16405.0 222.4 1.4 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 33346.9 -257.9 -0.8 

CAPITAL GOODS 17024.9 36.1 0.2 

REALTY 1999.3 16.7 0.8 

POWER 1992.5 29.9 1.5 

OIL & GAS 13260.7 345.8 2.7 

METAL 9770.3 124.7 1.3 

CD 26521.5 -170.5 -0.6 

AUTO 19756.1 113.2 0.6 

TECK 10183.9 230.3 2.3 

IT 22086.1 620.2 2.9 

FMCG 11637.4 51.4 0.4 

HEALTHCARE 20062.7 339.9 1.7 

VIX 20.8 1.2 6.0 

     

Exchange Advance Decline Unchg 

BSE 1532 1269 177 

NSE 1667 1170 176 

     

Volume Rs (in cr) % Chg 

NSE Cash 71073 -2.8 

BSE Cash 4419 18.8 

NSE F&O 2190026 7.3 

   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12960 13000 13100 

Support 12850 12800 12700 

Intraday Nifty Outlook 
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Nifty Top  5 Gainers  Close Pts. Chg % Chg 

ONGC 77  4.8 6.8 

INDUSINDBK 850  38.8 4.8 

GAIL 101  3.5 3.5 

DRREDDY 4829  157.8 3.4 

TECHM 866  28.2 3.4 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

HDFC 2251  -84.0 -3.6 

ICICIBANK 468  -12.0 -2.5 

AXISBANK 596  -12.3 -2.0 

SBIN 239  -4.1 -1.7 

SBILIFE 832  -13.9 -1.6 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 3577.6 20.1 0.6 

Dow 30 29591.3 327.8 1.1 

Nasdaq 11880.6 25.7 0.2 

FTSE 100 6333.8 -17.6 -0.3 

DAX 13127.0 -10.3 -0.1 

CAC 40 5492.2 -3.7 -0.1 

Nikkei 225 26257.5 730.1 2.8 

Hang Seng 26489.0 2.8 0.0 

     

ADR Close Pts. Chg % Chg 

HDFC Bank  66.6 0.11 0.2 

ICICI Bank  12.8 -0.14 -1.1 

Infosys  15.4 0.47 3.1 

Tata Motors  11.5 0.17 1.5 

Wipro  5.1 0.06 1.2 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 
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Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 49472 -740 -1.5 

Silver (spot) Rs 60447 -1711 -2.8 

Crude (Brent)  $ 45.9 0.6 1.3 

Crude (WTI) $ 43.0 1.0 2.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index 92.2 -0.1 -0.1 

USD/INR 74.1 0.0 0.0 

EURO/INR 88.0 0.1 0.2 

USD/YEN 104.3 0.5 0.5 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Ujjivan Fin. 
Servc. Ltd.  1474453  SELL  ALENA PRIVATE LIMITED  292.6  

The problem with tough plans against GST fraud 

The adoption of a goods and services tax (GST) was always an ambitious pro-
ject in a country like India, given our wide variation in the way business is done 
at various levels. Its many benefits on paper, be it the consolidation of frag-
mented taxes into a cohesive whole or the comprehensive shift to a levy on 
value addition alone, however, have been clouded by numerous problems of 
compliance on the ground ever since the new tax regime was adopted in mid-

2017. One of its aims was to cast the country’s tax net wider, with the value of 
input credits—refunds of taxes already paid on inputs—acting as a lure for infor-
mal businesses to sign up Some theorists had even expected it to enhance task 
specialization, as in-house processes of production would no longer offer a tax 
advantage, and its associated gains of economic efficiency.(Source:Livemint) 

Amid Covid, UK PM confirms 2 Dec end to lockdown 

British Prime Minister Boris Johnson on Monday confirmed that the complete 
stay-at-home lockdown in England will end on December 2, from when a tough 
new COVID Winter Plan will kick in to last until at least March 2021.Addressing 
the House of Commons via videolink from Downing Street in London, where he 
continues to self-isolate after contact with an MP who later tested positive for 
COVID-19, Johnson began by praising "the scientific cavalry" which has offered 
vaccine hopes to eventually make lockdown "redundant". But he stressed that it 
is important not to "squander all our gains" from the past few weeks of lock-
down with a "free for all"."From next Wednesday people will be able to leave 
their homes for any purpose and meet other people in public places, subject to 
the rule of six," said Johnson.(Source:Livemint) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  
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